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As 2020 begins on a high note, Asia Source presents to its readers, a highly engrossing issue of
top 10 articles from 2019 chemical industry happenings around Asia.

US-China trade war
The world’s two largest economies lay locked in a
bitter trade battle for the year. The US, which
accused China of unfair trading practices,
launched a trade war against China in 2018. The
dispute, which has simmered for nearly 18
months, has seen the US and China impose
tariffs on hundreds of billions of dollars’ worth of
one another's goods. So far, the US has imposed
tariffs on more than $360bn of Chinese goods,
and China has retaliated with tariffs on more than
$110bn of US products. Washington delivered
three rounds of tariffs last year, and a fourth one
in September. Beijing has hit back with tariffs
ranging from 5% to 25% on US goods. Its latest
tariff strike included a 5% levy on US crude oil,
the first-time fuel has been hit in the trade battle.
Recently a "phase one" deal was agreed and is
expected to be signed on 15th January 2020.

Japan-US trade pact
Japan's parliament approved a trade pact with the
United States that opened the country's markets
to American beef and other agricultural products,
as Tokyo tried to thwart a threat from Donald
Trump to impose new tariffs on its lucrative car
exports. 

India's exit from RCEP
India withdrew from the 16-member mega
regional free trade agreement, the Regional
Comprehensive Economic Partnership (RCEP) at
the Third RCEP Summit, in Bangkok, Thailand.
Concerns expressed by all major stakeholders,
namely, farmers, trade unions, major industry
associations and civil society organizations, about
the adverse implications of import liberalization
led India to disassociate itself from an
agreement. 

Global economy witnessed a
synchronized slowdown
The World Bank-International Monetary Fund
(IMF) IMF, in its annual meeting, downgraded
global growth in 2019 to 3%, the slowest since
the global financial crisis. Growth for advanced
economies was projected to slow to 1.7% in 2019
and 2020, while emerging market and developing
economies were projected to experience a growth
pick up from 3.9% in 2019 to 4.6% in 2020. 

South Korea and Japan trade rift
South Korea planned to drop Japan from its
"white list" of countries with fast-track trade status
from September as a retaliatory move amidst the
trade rift between the countries.
 

China canceled PVC anti-dumping
duties
China abolished anti-dumping duties (ADDs) on
PVC imports from the US, Japan, South Korea
and Taiwan, ending a 16-year anti-dumping policy
in the industry. The cancellation of the PVC anti-
dumping policy is likely to increase import
volumes to China, although US suppliers will
need to pay restrictive tariffs because of the
continuing US-China trade war.

Saudi Aramco Restored after attacks
Saudi Aramco restored its production capacity
by the end of September, after Abqaiq and
Khurais plants were hit by drone attacks which
had severely curtailed their production capacity.
Global oil prices had shot up by about 20%
following the attack.

BASF moved into natural flavor and
fragrance ingredients market
By acquiring Isobionics, an innovation leader in
biotechnology which is serving the global market
for natural flavors and fragrances (F&F), and
through a cooperation agreement with Conagen,
a leader in biotechnology research, BASF
entered the market for natural F&F ingredients

Nestle to develop Micro-algae based
ingredients
Nestlé entered into a partnership with Dutch food
and biochemicals company Corbion, to develop
the next generation of microalgae-based
ingredients, enabling the company to deliver
sustainable, tasty and nutritious plant-based
products.

CARLSBERG unveiled ‘World's first
paper beer bottles'
Danish beer giant Carlsberg had unveiled designs
for the world’s first paper beer bottle made with
sustainable and recyclable wood fibers. The bottle
forms part of Carlsberg’s Together Towards
Zero initiative, which includes a commitment to
reach zero carbon emissions and a 30% reduction
in its “full-value-chain carbon footprint” by 2030. 

.

CONTACT US

For any of your requirements, information, suggestions please feel free to contact us at:-

 Alok Srivastava Mobile no:+91-9810007333; Email Id: aloksrivastava@apacss.com;
 Arjun Srivastava Mobile No:+91-9818041200; E-Mail Id: arjunsrivastava@apacss.com

DISCLAIMER: Most of the information, articles, trends are directly transcribed from authentic news sources and should be considered for knowledge

purpose only.We don't make any warranties about the completeness, reliability and accuracy of this information. Any action you take upon the information

from this newsletter is strictly at your own risk, and APAC Sourcing solutions Ltd. will not be liable to any outcomes herein.

mailto:aloksrivastava@apacss.com
mailto:arjunsrivastava@apacss.com



